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INTERNAL AUDITORS' REPORT

To,
The Méhagemeht,
- Jaysingpur College Jaysingpur,
. Jaysingpu‘r‘.‘ ] ‘

ndy _Report“on the Financial Statements

We have audited the attached financial statements of Jaysingpur coliege Jaysingpur. which comprises the
Balance Sheet as at March 31,2022, Income and Expenditure Account and Receipt and Payment Account for
the year then ended,; which we have signed under reference to this report and the annexure to this report
attached herewith. i ;

2; Management’s Responsibility for the Financial Statements‘I

‘The Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the Trust in accordance with the Accounting
Standards as issued by the Accounting Standards Board, Institute of Chartered Accountants of India; Bombay
Public Trust Act, 1950, Societies Registration Act, 1860;and circulars issued by Governmenf of Maharashtra -
Education Department in this regard. This. responsibility includes the ' design, . implementation and
maintenance of internal control relevént to the preparatioh and preséntation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

3. Auditor’s Responsibility :
Our responsibility is'to express an opinion on these financial statements based on our audit. We have

conducted our audit in accordahte with the Standards on Auditing and other authoritative pronouncements
issued by the Institute of Chartered Acco‘untants of India. Those Standards require that we comply with
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ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors' judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the trust preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by Management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

We conducted our audit in accordance with the Auditing Standards issued by the Institute of Chartered
Accountants of India. An audit also includes assessing the accounting principles used and significant
estimates made by the Management as well as evaluating overall Financial Statements presentation. An
audit includes examination on test basis of evidence relevant to the amounts and disclosure in the Financial
Statements. We submit herewith our report subject to the notes there on as under —

We have obtained all the information and the explanation, which is to the best of our knowledge and belief
were necessary for the purpose of audit.

In our opinion proper books of account as required are maintained by the institute so far as appears from
our examination of those books.

The Institute follows Mercantile system of accounting. The impact of such transactions on Income and
Expenditure and Balance sheet can not be quantified by us due to non avability of information in this regard.

The Balance Sheet, Income and Expenditure Account and Receipt & Payment Account dealt with by this
report are in agreement with the books of account.

Enclosed are the Recticification and Special Report Annexures.
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In our opinioh and to the best of our information and according to the explanation given
to us the accounts give the information in the manner so required and give a true and
fair view- ’

A] In the case of Balance Sheet of the state of affairs of the Main section as at 31st March,
2022. dnd \

B] In the case of Income And Expenditure Account, the deficit for the year ended on 31st
March,2022.

For: M/S. P.P.A. & Associates.
Chartered Accountants
FRN = 107901W I

pranil N. 'Pa‘tii- ;
Partner :
M. No. 169002

Place: Sahgli \
Date:
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INDEPENDENT AUDITORS' REPORT

To,

The Director,
Jaysingpur College,
Senlor college section,
Jaysingpur.

Report on the audit of the financlal statements

1. Oplnlan

We have audited the attached financial statements of Senior college grant, Jaysingpur, which
comprises the Balance Sheet as at 31st March, 2022, Income and Expenditure Account and Receipt
and Payment Account for the year then ended, which we have signed under reference to this
report and the annexure to this report attached herewith.

We conducted our audit in accordance with the Auditing Standards issued by the Institute of
Chartered Accountants of India. An audit also includes assessing the accounting principles used and
significant estimates made by the Management as well as evaluating overall Financial Statements
presentation. An audit includes examination on test basis of evidence relevant to the amounts and
disclusure i Ure Tinancial Slateinents. We submit herewith our repart subject tn the natea thers
on a3 under

1. We have obtained all the information and the explanation, which is to the best of our knowledge
and belief were necessary for the purpose of audit.

2. Inour opinion proper books of account as required are maintained by the institute so far as appears
from our examination of those books.

3. The Institute follows hybrid system of accounting. The impact of such transactions on Income and
Expenditure and Balance sheet can not be quantified by us due to non availability of information in

this regard.

4. The Balance Sheet, Income and Expenditure Account and Receipt & Payment Account dealt with by
‘ this report are in agreement with the books of account.

5. The accounting policies of the Institute are not in compliance with accounting standards which is
‘ specified by "Institute of Chartered Accountants of India

6. In our opinion and to the best of our information and according to the explanation given to us the
. accounts give the information in the manner so required and give a true and fair view-

V A Dudhedia & Co. Audit RePOFtEY‘Edezz



In the case of B
Il In the case of I::;aonce Sheet of the state of affalrs of the college as at 31st March, 2022.
2022, me And Expenditure Account, the surplus for the year ended on 31st March,

2. Manage ;
gement’s Responsibility for the Financial Statements

The Man < .

and fair v?f;’g::;;sﬁ':::gnrlble.f.or the preparaftion of these financial statements that give a true

Accounting Standards asla' position and financial performance of the Trust in accordance with the

Accountants of India: Bomb'SSUEd _bv the Accounting Standards Board, Institute of Chartered

issued by GOVernme'nt - NalyhPubllc Trust Act, 1?50, Societies Registration Act, 1860; and circulars

includes the desian. | a arash}ra — Education Department in this regard. This responsibility
sign, implementation and maintenance of internal control relevant to the

preparation i i i
fror:: raton alnd.presentatlon of the financial statements that give a true and fair view and are free
rial misstatement, whether due to fraud or error.

Auditor’s Responsibility for the Audit of the Financial Statements

g:vrerecs(;;:;r:]s:;l;t\g :‘sr tao s?;p_ress an opinion Qn these financial statements based on our audit. We
DronOUnCements 1o : [; lr;1 accor‘dance with the Standards on Auditing and other authoritative
pono. : e _yt e Inst.ltute of Chartered Accountants of India. Those Standards require

e comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

3.2 A.n audit involves performing procedures to nhtain audit evidence about the amount d
f:hsclosures in the financial statements. The procedures selected depend on the auditor" jud e
including the assessment of the risks of material misstatement of the financial stateme;t; [i\mcl:]t'
due to fraud or error. In making those risk assessments, the auditor considers inter ;|W v
relevant to the trust preparation and fair presentation of the financial statements in ord na COl’\t.rol
audit procedures that are appropriate in the circumstances. An audit also includes elr to‘de5|gn
appropriateness of accounting policies used and the reasonableness of the accou :‘Va Uatlf\ B e
made by Management, as well as evaluating the overall presentation of the ﬁnancialnst!;‘tge?ns::::tes

For, M/s. V. A. Dudhedia & Co.
Chartered Accountants
FRN.: 112450W

,Z QG"/
y

/ AN
V.A. Dudhedia AP
(Partner) .’v,.’“"‘/ i
MRN.: 013989 = ‘
Place : Pune ‘

Date :31/07/2022
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ANNEXURE TO AUDITORS’ REPORT

e A)Issues in Internal Control and Other Points.

1. Internal Transactions:

During the course of audit it has been observed that expenses related to one section have been paid

from ot.her section. Advance to staff has been paid from one section for expenses of other sections.
Even miscellaneous expenditure of the respective section are transferred to another section. This
leads to excess inter- branch transactions. On discussion with the accountant they told us the
transfer entries made due to non availability sufficient bank balance. It is advisable to the
management to transfer the amount to the bank account of those respective sections for which

payment or advance has been given for expenses or advances to be given.

of one section is collected in another
ded through inter-branch.
h in only one bank.

Entire fees collection from students is done in cash, fees
section. 100% tuition fees collected in cash then also transaction are recor
On discussion with the accountant the explanation given that they deposit cas

2.  Student Fees Collected in tAash:

During the audit it was observed that the 100% fees collection from student is done through cash.
No single tuition fees receipts are made through online/ digital mode. Collection of cash may leads
to theft or involves other risk issue. It is advised to management to shift to online/digital mode for
fees collection for better transparency as the same method is already being followed at various

sections of Anekant Education Society of Baramati.

3. Non Compliance of G5T Rules on certain transactions:

GST Registratinn’
under the GST regime are covered under section 22 of the CGST

22, every person who supplies taxable goods or services or both and
ds Rs. 20 lakhs in a financial year then shall be liable to register

Aspects of registration
Act,2017. As per section
the aggregate turnover excee
under the GST Act.

ate turnover means the aggregate value of all taxable supplies (excluding the value of

Aggreg
x is payable by a person on reverse charge basis), exempt supplies

inward supplies on which ta
exports of goods or services.

Compulsory registration in certain cases:

state supply of taxable services or both.

Any person who enters into an inter-
based on reverse charge mechanism (RCM)

Any person who is required to pay tax

ding healthcare service which is exempt from GST, is also requi
f aggregate turnover. The turnover of hospital exceed quél(;ed to
able and exempt services. Also hospital is liable to‘pay aé;

As Hospital is mainly provi
consider for calculation o
considering all receipts from tax

/__’/—-’/—_—_——\\
Audit Report Fy 2021-22
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act, then th
any short tax liability whichever | € penalty of Rs.10,000 or amount of tax evaded or

s higher. Non complia istrati il
penalty as per above provision stated. pliance to GST registration will liable to pay

4. Stock of admission forms & Prospectus:

:iamn;g'ement hgs sold forms such as afimission form/ prospectus to students at the time of
sion. During the audit procedures it was found that management has not maintained any
record of form/ prospectus sold or in stock which would cause misplace of forms/ prospectus.
Management is advised to maintain the proper register which should contain the details such as
number of forms/ prospectus printed, number of forms/ prospectus sold and number of forms/
prospectus in stock with management which would help them to keep the track on the forms and
whether income is recorded in the books for all the forms/ prospectus sold.

5. Biometric Related :

Biometric systems are installed in the school in order to mark the attendance of the employee along
with the In and Out time of the employee and it must be in correspondence with the muster
records. During the course of audit, it was observed that biometric attendance is not taken into
consideration while marking the attendance of the employee and so while processing the payroll.
Management should design policies for the proper and effective implementation of biometric
attendance system and should process the payroll as per the attendance of biometric only.

6. Creation of Development Fund & Its Utilization:

While conducting audit it was observed that the management had created development
fund for the society and that fund is utilized for the capital expenditure, but as per the

accounting principle the recording of capital expenditure and utilization of the fund
(depreciation) is done wrong.

As per the information provided by the management the building was constructed from the
development fund and hence the depreciation should not be charge to the profit and loss
account it should be charge to development fund utilization account l.e. the effect of the
depreciation charged for the year should not have been charged to profit and loss account
as building is created from Development fund.

7. Service book not maintain :
Service Book is a document to record all the events of a servant/ employee in his/her entire —_——
period and career, recording each and every administrative action concerning the servant right from
the stage of his recruitment till his retirement to reflect the history of service of a employee. During
the Course of audit it was found that management has not prepared/ maintained service book of
any employees.

V A Dudhedia & Co. Audit Report FY 2021-22



8. Travelling Register :

During the course it, i

oxcph TG pumoczi ::rdlt, !t was observed that Traveling register for staff is not maintained

o ulk o Gites i maintenance ol" traveling is to have track If during official time any staff
r official work then his/her in time/out time must be recorded in this register,

et it authoni inci
gmhomed orized from the‘pnnupal and also sanction the amount for such travelling from the
person before reimbursement of traveling expenses incurred.

*  B) SECTION SPECIFIC REMARKS IN COLLEGE :-

1. Student Fees Receivable:-

There are long outstanding balances of fees receivable of students in the books of account.
Management is advised to maintain student wise list and details of fees receivable for all the earlier
year and make it available to the auditor for cross verification. The same was not available at the
time of audit so we are unable to comment on the same. It is also advised to management to take
necessary action with respect to same. Followings is the few name of students/ ledgers whose fees
not recovered from many years:

1) Senior college grant :

Sr.No Particular Amount
1 Exam fee receivable 625
2 fee receivable 18-19 84,404
3 Fees receivable 1,07,096
4 Jadhav Archna Eknath 2,855
5 Miraje rahul bhavaraj 4,030
6 Nibalkar ram babaso 4,355
7 Patil tatnha bhauso 3,530

2. Scholarship:-

During the course of audit it was observed that scholarship fees received from government was not
allocated correctly by Scholarships Division in different sections. The scholarship amount received
in one section only and then it is bifurcated in different sections by recording inter- branch journal
entry. The same should be allocated properly on basis of actual number of students with respected
colleges. Also accountant had not provided reconciliation statement for the same so we cannot
comment on the same. It is advised to management to collect scholarship fees in respective
sections at initial point so there will be no question of bifurcating the same.

During the audit following were the Credit/ debit balance found in the Scholarship account.

Management also requested to provide student wise list of receivable/ payable balances related to
scholarship and same should be made available to us for cross verification.

V A Dudhedia & Co. Audit Report FY 2021-22



1) Senior college grant :

—
Sr.No Particular i Amount
1 G.0.| Scholarship 17-18 2,81,402
2 |Scholarship 20-21 7,81,435
3 Scholarship 18-19 2,47,091
4 Scholarship Recei 19-20 2,40,496
3 |Scholarship Recei 17-18 86,765
6 Scholarship Recei 16-17 2,71,830
3. TDS not deducted: i
Tax deducted at source (TDS) is required to be deducted at the time of payment or credit in thz
books whichever is earlier on specified transactions. During the course 'o'f audit we have rrl)bsel;vzn
that TDS has not been deducted as per the above mentioned provision. The sameh ats_m: o
suggested to accountant that TDS is need to be deducted at the time of payment or at the ti
booking of expenses whichever is earlier.
1) Senior college grant :
Sr.No Voucher No |Particular Amount |TDS Amount
1 |p-181 Shrinanadan Softwacrs 48,277 4,828
2 |1-99 Biyani techologies 31,860 3,186
- deducted or, after deduction, has
i is deductible at source and such tax has not been ) ]
nc'n):tvl\)lte‘:ec: ;:i):ilfm or before the due date of filing the income tax Return under section 139(1), then
such expenses cannot be allowed as deductions.
8 Supporting : . .
4. Unsatlsfai:;;:tor:psuppomng is essential part of accounting the transactions in the_books of
Prossrrjtza During course of audit it was observed that, original invoices were not available and
acc .
photocopy of invoices were attached.
1) Senior college grant :
SR.No |Date Voucher No_|Ledger Amount
1| 23-12-2021|)V-50 Misc Expenses 1,163
" Audit Report FY 2021-22
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5. Other Expenses :

Durlng the audit of Senior college grant section it 11as been observed that, labour charges paid for
cleaning of garden. There Is no proper approval for the payment of same. It is suggested to
management should take |

eaning staff on contract basis only and there should not be extra
voucher for other cleaning work.

We are thankful for the Co-operation received from the administrative staff during our audit.

For, M/s. V. A. Dudhedia & Co.
Chartered Accountants
FRN.: 112450wW

y
o)

V.A. Dudhedia
(Partner)

MRN.: 013989
Place - Piine

Date :31/07/2022

i Audit Report FY 2021-22
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