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INTERNAL AUDITORS' REPORT

To,
The Management,

Jaysingpur College
Senior College Grantable ,
Jaysingpur.

1. Report on the Financial Statements

We have audited the attached financial statements of Jaysingpur Senior College Grantable Jaysingpur.
which comprises the Balance Sheet as at March 31,2023, Income and Expenditure Account and Receipt
and Payment Account for the year then ended, which we have signed under reference to this report and
the annexure to this report attached herewith.

2. Management’s Responsibility for the Financial Statements

The Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the Trust in accordance with the Accounting
Standards as issued by the Accounting Standards Board, Institute of Chartered Accountants of India;
Bombay Public Trust Act, 1950, Societies Registration Act, 1860:and circulars issued by Government of
Maharashtra — Education Department in this regard. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due

to fraud or error.
3. Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have
conducted our audit in accordance with the Standards on Auditing and other authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with

ethical requiremnents and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

£n audit involves performing procedures to obtain audit evidence about the amounts and disclosures in

the financial statements. The procedures selected depend on the auditors' judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud (}[‘,\.‘-",_" f""--.’_.‘#."\\
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etror, In making those risk assessments, the auditor considers internal control relevant to the trust
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by Management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion.

Opinion

We conducted our audit in accordance with the Auditing Standards issued by the Institute of Chartered
Accountants of India. An audit also includes assessing the accounting principles used and significant
estimates made by the Management as well as evaluating overall Financial Statements presentation. An
audit includes examination on test basis of evidence relevant to the amounts and disclosure in the
Financial Statements. We submit herewith our report subject to the notes there on as under -

We have obtained all the information and the explanation, which is to the best of our knowledge and
belief were necessary for the purpose of audit.

In our opinion proper books of account as required are maintained by the institute so far as appears from
our examination of those books.

The Institute follows Mercantile system of accounting. The impact of such transactions on Income and
Expenditure and Balance sheet cannot be quantified by us due to non avability of information in this

regard.

The Balance Sheet, Income and Expenditure Account and Receipt & Payment Account dealt with by this
report are in agreement with the books of account.

Enclosed are the Rectification and Special Report Annexures.

In our opinion and to the best of our information and according to the explanation given to us the
accounts give the information in the manner so required and give a true and fair view-

A] In the case of Balance Sheet of the state of affairs of the Main section as at 31st March, 2023.
B In the case of Income And Expenditure Account, the deficit for the year ended on 31st March,2023.

For: M/S. P.P.A. & Associates.
Chartered Accountants
FRN — 107901W

M No. 169002

Flace: Sangli
Date 12082023



ANNEXURE TO AUDITORS’ REPORT

PART A - GENERAL REMARKS FOR ALL SECTIONS

ISSUES IN INTERNAL CONTROL

Authorization Procedure :-

It was observed that organization have no control over payment of various expenses. During the
audit period we found that many expenses was recorded without authorization of higher authority. It

is advisable to the management take proper review and control over unauthorized expenses.

Biometric Attendance System:-

Biometric device which is for control over daily attendance of staff is not working properly in
college. It is advisable to the management take proper action for repairing of device for proper

internal control over incoming and outgoing staff.

ISSUES IN FINANCIAL ACCOUNTING, REPORTING AND FAIRPRESENTATION
OTHER OBSERVATIONS

Fixed Assets:-

We found that Register of Fixed Assets is maintained from financial year 2022-23, Earlier register was

not maintained till date, only opening balance carried forward.

Store Departments

We found that Register of Store department was not maintained properly till date and also
Purchases of capital expenditure relating to building Material is not recorded through store
department. The same was distributed to the direct head of department instead of allocation
through store department. This is happening from year to year and also reported by auditor every
year but no any action taken by the management. It is advisable to the department to distribute all

capital expenses and revenue expenses are routed through store department only.

Lab Material :-
During the course of audit it was observed that there is not available updated consumable ledger for
cross verification of stock of consumables (Liquids, chemicals) not found. As a result of Which we

cannot assure the genuineness of the transaction. i i



Student Fees Receivable.

There is balance outstanding from student. It is advisable to mang

ement take regsonable action for

recover of fees from students as well as implement policy control relating to collecti

jon of fees on the

deprtment

Student Fees Receivable

Section ___gr No. | R Particulars Closing 31-3-2023
i -
S.R COLLEGE l Student Receivable 2022 - 2023 3,68,835.00
| 2 | Fee Receivable 2018 - 2019 76,224.00
:| 3 i Fees Receivable 1,07,086.00
[ ' i ‘ ladhav Archna Eknath , 2,855.00
[ 5 | Miraje Rahul Bhavaraj ! 4,030.00r
- ¢ Nibalkar Ram Babaso : 4,355.00
. Patil Tatoba Bhauso I 3,530.00
8 Student Receivable 2021-22 80,040.00
Grand Total 6,46,965.00
Earmarked Fund

During the Audit period, some funds are accumulated but the same was not utilized for that specific

purpose till 31 March 2023. It is advisable to management take reasonable action for utilization of

funds for developments as well as student welfare.

[ Closing Balance
Section Name | 31-03-2023

S.R College 1 College Development.Fund 4 81,515.15 " : ":,:‘ _:t“‘\
Grand Total 4815165 <. ~
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Refundable Deposits

During the Audit period, some deposits are payable since last few years to students but the age mse

records are not available with the department. It is advisable to management take reasonable action frl'



repayment of student’s deposits or take proper action for writing off in excess of 3 years from the passing
of respective students to the student welfare fund.

. __N T T__ ) l— a N ClasingﬁamTé
Section Sr.No articulars ~son31/3/2023
~S.RCollege 1 ' Library Deposit Alc 1,63,085.00 .
[ Grand Total | 1,63,085.00

Receivables/Payable

During the Audit period, some receivable/Payble from staff teaching as well as Non Teaching. The said
receivables/Payble are in respect of expenses but the excess of expenses receivable/Payble is not deposited
with departments otherwise expenses against advance taken are not recorded till 31/03/2023. It is
advisable to management take reasonable action for recovery of advances or recording of expenses within

time specified by management.

Section < Closing Balance_!
Sr. No. Particulars a5 on 31/3/2023
S.R College Advances
1 Advance Bansode S B (5.310.00)
B 2 | Advance Korishetti KV (1.12,024.00)
3 | Advance Mane P T 1,67,750.00
- - 4 | Advance Shete S K 2,26,000.00
5 | Amar K.Kulkarni 2,40,000.00
6 | K.T.Chankane (4,500.00)
7 | Rajendra D.Kale 1,80,000.00
8 | Sandip R.Tapkir 3,35.000.00
f Grand Total 10,26,916.00
|
Payable

During the Audit period, some Payable to third party in respect of expenses but the policy of payment is
not followed by the school. It is advisable to management take reasonable action for following policy

within time specified by management.

I N
Section sr.No Particulars Closing Balance
= - ‘ _ _ as on 31/3/2023
Jaysingpur College ‘ Akshay K Vadar 1,010.00
Jaysingpur ( S.R |
College ) 1 } i -
12 ~ Ratnakar Books Sellers 520600
r Grand Total 6,216.00 A NSO N
it
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PART B - SECTION SPECIFIC REMARKS IN COLLEG:

OTHER QUERY
SRNO. DATE | Particulars/ Name of " AMOUNT
| | student/Class
1.S.R College
1 14/05/2022 | Fee refund
| Atharv Sanjay Avati
|
|
|
|
_ |
2 23/11/2022 Fee Refund

Shruti Satish Kashid
|

|
|

1 2060

1340

REMARK

| The fEl;rE-fl;ﬂdTﬂ- student after ceﬁmceﬁétidn_ by 15 ‘

days is against the refund policy in which 50%
refund paid to student who is cancelled admission
after 15 days

Admission date-06/07/2022

Cancelled date 01/08/2022

(Admission cancelled duration -26days)

—

The fees refund to student after cancellation by 15
days is against the refund policy in which 50%
refund paid to student who is cancelled admission
after 15 days

Admission date-20/08/2022

Cancelled date 16/09/2022

(Admission cancelled duration -27 days)

We are thankful for the co-operation given by the staff and the management during the audit.

For: M/S. P.P.A. & Associates.

Chartered Accountants

FRN - 107901W -+, «
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Pariner N
M. No. 169002 . )

Place: Sangli
Date: 12/08/2023



P.P.A. & ASSOCIATES.

Chartered Accountants

Mail : capranilpatil@gmail.com Moh No.+91 9922659649
2 Floor, Saideepa Complex Rakel Line Mahaveer Nagar,Vakharbhag,Sangli - 416416

INTERNAL AUDITORS' REPORT

To,

The Management,
laysingpur College
Senior College Non
Grant, laysingpur.

Report on the Financial Statements

We have audited the attached financial statements of Jaysingpur Senior College Non Grant ,
Jaysingpur.. which comprises the Balance Sheet as at March 31,2023, Income and Expenditure
Account and Receipt and Payment Account for the year then ended, which we have signed under
reference to this report and the annexure to this report attached herewith.

Management’s Responsibility for the Financial Statements

The Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position and financial performance of the Trust in accordance with the
Accounting Standards as issued by the Accounting Standards Board, Institute of Chartered
Accountants of India; Bombay Public Trust Act, 1950, Societies Registration Act, 1860:and circulars
issued by Government of Maharashtra — Education Department in this regard. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have
conducted our audit in accordance with the Standards on Auditing and other authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditors' judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the trus;f
preparation and fair presentation of the financial statements in order to design audit procedun}g/
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are appropriate i the circumstances, An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by Management,
acwell as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

We conducted our audit in accordance with the Auditing Standards issued by the Institute of
Chartered Accountants of India. An audit also includes assessing the accounting principles used and
significant estimates made by the Management as well as evaluating overall Financial Statements
presentation. An audit includes examination on test basis of evidence relevant to the amounts and

disclosure in the Financial Statements. We submit herewith our report subject to the notes there on
as under —

We have obtained all the information and the explanation, which is to the best of our knowledge and
belief were necessary for the purpose of audit,

In our opinion proper books of account as required are maintained by the institute so far as appears
from our examination of those books.

The Institute follows Mercantile system of accounting. The impact of such transactions on Income and
Expenditure and Balance sheet can not be quantified by us due to non avability of information in this
regard.

The Balance Sheet, Income and Expenditure Account and Receipt & Payment Account dealt with by
this report are in agreement with the books of account.

Enclosed are the Rectification and Special Report Annexures.

In our opinion and to the best of our information and according to the explanation given to us the
accounts give the information in the manner so required and give a true and fair view-

Al In the case of Balance Sheet of the state of affairs of the Main section as at 31st March, 2023.
B] In the case of Income And Expenditure Account, the deficit for the year ended on 31stMarch,2023,

For: M/S. P.P.A. & Associates.
Chartered Accountants
FRN - 10?901W > ..-.-_b.‘;-‘:-'-DCy:\" \

1 2
e Fo

20 N2
\‘935_’]5-- ;/ ANGLI \%

[ |

- 'l & It '] F.
pAFIN. Patlh = \ , .- /
e N CiYd ey =~ ol

i"‘_:_ ot et , \ !_'

Place: Sangli

Date 12/08/2023



ANNEXURE TO AUDITORS’ REPORT

PART A - GENERAL REMARKS FOR ALL SECTIONS

ISSUES IN INTERNAL CONTROL

Authorization Procedure :-

It was observed that organization have no control over payment of various expenses. During the
audit period we found that many expenses was recorded without authorization of higher

authority. It is advisable to the management take proper review and control over unauthorized

expenses.

Biometric Attendance System:-

Biometric device which is for control over daily attendance of staff is not working properly in
college. It is advisable to the management take proper action for repairing of device for proper

internal control over incoming and outgoing staff.

ISSUES IN FINANCIAL ACCOUNTING, REPORTING AND FAIRPRESENTATION

OTHER OBSERVATIONS

Fixed Assets:-
We found that Register of Fixed Assets is maintained from financial year 2022-23. Earlier register

was not maintained till date, only opening balance carried forward.

Store Departments

We found that Register of Store department was not maintained properly till date and also
Purchases of capital expenditure relating to building Material is not recorded through store
department. The same was distributed to the direct head of department instead of allocation
through store department. This is happening from year to year and also reported by auditor
every year but no any action taken by the management. It is advisable to the department to

distribute all capital expenses and revenue expenses are routed through store department only.

Lab Material :-

During the course of audit it was observed that there is not available updated consumable ledger

for cross verification of stock of consumables (Liquids, chemicals) not found. As a result of wh'Eh

o K-..,Slq(.
we cannot assure the genuineness of the transaction. S
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Student Fees Receivable.

There s bolonce outstanding from student, It is advisable to management take reasonable action
for recover of fees from students as well as implement policy control relating to collection of fees

on thedeprtment

Student Fees Receivable

|

Section Sr. No. | Particulars Closing 31-3-2023
BCA : 1 Dange Rutuja Suresh 6,035.00
|
‘ 5 Fee Receivable 2018- 2019 | ' 99,305.00
i 3 Fees Receivable | 1,25,940.00
i ' Kadam Suhas Sunil | 6,385.00
! % Student Fee Rece.2019 2020 81,139.00
2 Student Fee Rece.2020-21 79,861.50
7 | student Fee Rece.2021-22 |  2,25,429.00
| " Student Fee Rece.2022-23 |  14,01,200.00
|  Grand Total 2025294.5 o
ADULT | : | Bodhale Gajanan Vitthal | 450.00
i | Kamble Jyoti Ramesh 45000
. | Kumbhar Ankush Jaysingh 45000
' . " Narade Shrenik Gundu 450.00
5 ' Receivable Fee 2014 — 15 2600.00
6 | Fee Receivable : . 49500
" GrandTotal | 4,895.00
BCS . " Fee Receivable ' 73,520.00
, | FeesRecewable 20182019 ' 1.07,105.00_ 4, N7 Y
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3 Student Receivable 2022-2023 19,38,255.00
. Student Receivable 2020 - 2021 90,880.00
| s | student Receivable 2021-2022 2,62,82400
6 - Jadhav Komal Sampat - 6,385.00 -
R "; Patil R. A. 7,405.00
T " Shinde N A 15,050.00
9 Shinde Vikas Anil 8,385.00
B B N Scholarship 2017 — 2018 ~ 59,830.00
1 Sch. 2018 -2019 37,640.50
£ Sch. 2019 2020 (GOI) 97,415.00
Grand Total 27,04,694.50
Post 1 Fee Receivable 2017 - 2018 27,575.00
Graduate
- Desai Deepali Ashok ( Eco 1) 5,195.00
Honkambnale Karan Mahadev (Eco-i) 2,295.00
Jamadar Jasmin kalndar 20,085.00
2 Fees Receivable 2015 - 2016 11,320.00
& Bhandare Prashant Prabhakar 5,660.00
( Hindi ) o
Kambale Bhagyashrl sanatan ( Hindi ) 5,660.00
! | Fee Receivable 2018 - 19 1,65,610.00
R " | Fees Receivable 2016-17 17,560.00
? 5 | Student Fees Receivable 2014 -15 25,295.00
a : Student Receivable 2019 - 20 2,29,639.00
i i Student Receivable 2020 — 2021 zfz'i',é'sEEO—

| Student Receivable 2021-2022




Scholarship Re:ew;ble

51,098.00

9
[ " “scholarship Receivable 2017 — 2018 1,09,130.00
' u | Scholarship Receivable 2018 — 2018 79,452.00
. Scholarship Receivable 2018 -2020 1.15,874.00 =1
N Grand Total 38,89,915.80
SR.NON . Fee Receivable 2017 — 18 1,93,245.00
GRANT
2 Fee Receivable 2018 - 2015 6,84,750.00
3 Shekh Kadar Basha Nasir (BBA) 3,590.00
a Student Fee Reveivable 2018 - 20 10,981.00
S Student Receivable 2020-2021 5,35,244.00
|
6 Student Receivable 2021-2022 7,11,484.00
1 . Student Receivale Food Sci 21-22 1,87,633.30
¥ Student Receivable N.G. 2022 - 2023 21,11,380.00
- . " Student Rece. Food Sci 2022 - 2023 7.34,675.00
%a | Student Fee Receivable 2021- 2022 §9,5971.00
(Auto & Print)
- " Student Rece Auto (2022-2023) 2,77,152.00
12 | Student Receivable 2020-2021 2,55,565.00
(Auto&Print)
& Student Rece. Printing 2022-2023 1,65,015.00
i 14 Scholarship Receivable 2019 - 2020 5,29,086.00
Grand Total 64,69,771.30
U.G.C 4 _ Alase P.R 225.00
- i " Chivate Shruti S 300.00
. 3_ " Fee Receivable 14,725.00
g @ — == SR 3 C"S_Q‘;:-."\
| Gaikwad JC 300.00 wf‘v, i
ff o/ o\
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300,00

5 Jagnade NA
g Kambale AM 60000
5 | Kamble SK 600.00
& | Lalge Patil 5 300.00 o
9 Nagrale LK 600.00

: 1 | OlekarDN 100.00
11 Patil S5 280.00
12 Shitole PA 300.00
13 Unhale SV 300.00

- i Student Receivable 2019 - 20 82,305.00
15 Student Receivable 2018-19 1,70,835.00
Grant Total 2,72,070.00

scholarship Receivable

During the Audit period, student Scholarship receivable reconciliation relating to outstanding

receivable from department is not available from respective department for verification. Since

accuracy of transaction is not found for verification. . It is advisable to management take

reasonable action for recover of fees from students as well as implement policy control relating to

collection of fees on the deprtment.

| Section | S.RN.O | Particulars Clasing Balance
[ [ as on 31/3/2023
Post | 1 | Scholarship Receivable 2017 - 2018 1,09,130.00
Graduate
! — -1
2 Scholarship Receivable 2018 — 2019 79,462.00
3| Scholarship Receivable 2019 -20 1,15,874.00
4 Scholarship Receivable 51,098.00 |

Grant Total

3,55.554.99; GER NN
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B.C.A | 1 | Scholarship Receivable 2017 — 2018 44,640.00
2 Scholarship Receivable T 3068500
| 3 | Scholarship Receivable 2018 - 2019 14,100.00
4 Scholarship Receivable 2019 - 2020 55,765.00
- Grant Total ————— 14519000

Earmarked Fund

During the Audit period, some funds are accumulated but the same was not utilized for that specific

¢

funds for developments as well as student welfare.

purpose till 31 March 2023. It is advisable to management take reasonable action for utilization of

o

.—__ o Closing Balance
Section Name 31-03-2023
S.R NON GRANT 1 Welfare Fund 11,195.00
9 College Development Fund 4,55,550.00
3 Student Aid Fund 5,625.00
Grand Total 4,72,370.00
U.G.C 1 College Development Fund 12,000
Student Aid Fund 2,000
Grand Total 14,000.00
POST GRADUATE 1 College Development Fund 3,68,440.00
Grand Total 3,68,440.00
o B.CA 1 College Development Fund 92,150.00
Welfare Fund 5,500.00
[ Grand Total 97,650.00
B.CS | College Development Fund 1,31,150.00
3 Student Aid Fund 3,085.00
Welfare Fund 4,750.00
_ Grand Total 1,38,985 ‘/00 vGh O;_“,r_‘ :
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Refundable Deposits

puring the Audit period,

some deposits are payable since last few years

to students but the age wise

records are not available with the department. It is advisable to management take reasonable action for

of respective students to the student welfare fund.

repayment of student’s deposits or take proper action for writing off in excess of 3 years from the passing

e B ] . Closing Balance
Se_ct:on_ Sr.No Particulars as on 31/3/2023
S.R Non Grant l 1 ] Computer Deposils 30,000.00
| | 2 Library Deposit 76,130.00
" PostGraduate | 1 Lab. Deposit (M.Sc.) 1,73,300.00
— 2 Library Deposit 1,93,225.00
| 4 Pratiksha C Pati 700.00
B.C.S ' 1 Computer Deposits 2,72,375.00
l_ - | 2 Library Deposits 14,095.00
 BCA 1 GComputer Deposils 2,34,615.00
——_ | 2 Library Deposits 12,125.00
UGC | 1 Library Deposits 7,425.00 |

Receivables/Payble

During the Audit period, some receivable/Payble from staff teaching as well as Non Teaching. The said
receivables/Payble are in respect of expenses but the excess of expenses receivable/Payble is not

deposited with departments otherwise expenses against advance taken

are not recorded till

31/03/2023. it is advisable to management take reasonable action for recovery of advances or
recording of expenses within time specified by management.

Section Closi
| Sr. No. Particulars asliig sl ance
| ason 31/3/2023
S.R Non Grant Loans & Advances (Asset)
- - ¥ Rﬂoﬁ 79.00
B 2 | SKShete 1,30,000.00
- 3 Sunil Dilip Kamble 7,000.00
- a4 Suraj Girmal 1,743.00
. U.G.C Loans & Advances (Asset)
A.A.Pujari Geography (26,032.00)
1.
Chaugule Patil Consultanse Pvt Ltd (1,01,340.00)
2
D.S.Bamane Liabrary N (59,625.00)
3.
| A lfnkwefl Enrerpr-ises _1_4,870.00 i 1T IR
5. | Manjare SA. o T 02 RN
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fom-

— | 6 |MVKade (24,000.00)
' - \_ .| N.L.Kadam Commerce | (51,510.00)
I . 8. 5.A.Manjare (Zoology) (83,914.00)
N | 9. |[s.B.Bansode Hindi (2,970.00)
10. | S.R.Sabale (1,51,100.00)

L1 | VWV Chougule (1,44,050.00) |

| )

Payable

During the Audit period, some Payable to third party in respect of expenses but the policy of payment
is not followed by the school. It is advisable to management take reason able action for following policy
within time specified by management.

Sciion SrN particila Closing Balance
= | > i as on 31/3/2023
Jaysingpur College | Aaditya Paper Agencies 19,211.00
 Jaysingpur (U.G.C) | 1
| 2 Shree Sai Agencies 1,54,580.00
| 3 Vision Computer 60,000.00
s | 2 Shree Datta Traders 71,565.90- f=u.
P.G Section | 1 Pratiksha C. Patil 700400y Joa) Ca,’q);:;-\_
R A
/& smzcm"?_.
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PART B - SECTION SPECIFIC REMARKS IN COLLEGE

OTHER QUERY
'SR | DATE ‘ Particulars/ Name | AMOUNT AR
| NO. | ) of Student/Class | e
|BCS
! The fees refund to student after cancellation by 30
Fee Refund days is against the refund policy in which no refund

1 ‘15/09;2022

| Pranjali Prakash 5000 paid to student who is cancelled admission after 30
Jadhav days
‘ Admission date-02/07/2022
‘ Cancelled date 25/08/2022
| (Admission cancelled duration -54 days)
‘ l’ The fees refund to student after cancellation by 30
| Fee Refund days is against the refund policy in which no refund
‘ 2 | 10/11/2022 | Om Sachin 5000 paid to student who is cancelled admission after 30
Farakate days

Admission date-25/07/2022
Cancelled date 21/09/2022
(Admission cancelled duration -58 days)

We are thankful for the co-operation given by the staff and the management during the audit.

For: M/S. P.P.A. & Associates.
Chartered Accountants.._

Place: Sangli
Date: 12/08/2023




H-213, 2nd Floor, Tower No.4, 1249/1250, Good Luck Chowk, telephone: +91(20) 25531717

Vashi Railway Station Complex, RAbove Tiranga restaurant, facsimile: +91(20) 2553

- s
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V. A Dudhedia & Co.

Chartered Accountants

To,

INDEPENDENT AUDITORS' REPORT

The Director,
Jaysingpur College,
Senior college section,
Jaysingpur.

Report on the audit of the financial statements

Opinion

We have audited the attached financial statements of Senior college grant, Jaysingpur, which
comprises the Balance Sheet as at 31st March, 2023, Income and Expenditure Account and Receipt
and Payment Account for the year then ended, which we have signed under reference to this
report and the annexure to this report attached herewith.

We conducted our audit in accordance with the Auditing Standards issued by the Institute of
Chartered Accountants of India. An audit also includes assessing the accounting principles used and
significant estimates made by the Management as well as evaluating overall Financial Statements
presentation. An audit includes examination on test basis of evidence relevant to the amounts and
disclosure in the Financial Statements. We submit herewith our report subject to the notes there

on as under—

We have obtained all the information and the explanation, which is to the best of our knowledge
and belief were necessary for the purpose of audit.

In our opinion proper books of account as required are maintained by the institute so far as appears

from our examination of those books.

lows hybrid system of accounting. The impact of such transactions on Income and

The Institute fol ean
ed by us due to non availability of information in

gxpenditure and Balance sheet can not be quantifi

this regard.

e Balance Sheet, Income and Expenditure Account and Receipt & Payment Account dealt with by

Th
ent with the books of account.

this report are in agreem

counting policies of the Institute are not in compliance with accounting standards which is

The ac M
"Institute of Chartered Accountants of India

specified by
best of our information and according to the explanation given to us the

ini to the
in our opinion and ‘ . atie
ion in the manner so required and give a true and fair view-

accounts give the informat
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l. Inthe case of Balance Sheet of the state Ot aifalrs Of the CONEEE d5 di 2158 IVIdiLll, £Ues.
Il In the case of Income And Expenditure Account, the surplus for the year ended on 31st March,

2023.

2. Management’s Responsibility for the Financial Statements

The Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position and financial performance of the Trust in accordance with the
Accounting Standards as issued by the Accounting Standards Board, Institute of Chartered
Accountants of India; Bombay Public Trust Act, 1950, Societies Registration Act, 1860; and circulars
issued by Government of Maharashtra — Education Department in this regard. This responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

3. Auditor’s Responsibility for the Audit of the Financial Statements

3.1 Our responsibility is to express an opinion on these financial statements based on our audit. We
have conducted our audit in accordance with the Standards on Auditing and other authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

3.2 An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors' judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the trust preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by Management, as well as evaluating the overall presentation of the financial statements.

For, M/s. V. A. Dudhedia & Co.
Chartered Accountants
FRN.: 112450W

V.A.
(Pa rtner)
MRN.: 0139
Place : Pune



1.

ANNEXURE TO AUDITORS' REPORT

nal Control and Other Points.

A) Issues in Inter

Internal Transactions:

urse of audit it has been observ
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On discussion with the accountant they told us the
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for expenses of other sections.
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e section

from other section. Advance to st
gven miscellaneous expenditure of the resp
leads to excess inter- branch transactions.
transfer entries made due to non availability suffici
management to transfer the amount to the bank account of those res
payment or advance has been given for expenses or advances to be given.

Entire fees collection from students is done in cash, fees of one section is collected in another
section. 100% tuition fees collected in cash then also transaction are recorded through inter-branch.
On discussion with the accountant the explanation given that they deposit cash in only onée bank.

student Fees Collected in cash:

t the 100% fees collection from student is done through cash.

de through online/ digital mode. Collection of cash may leads
t to shift to online/digital mode for

ady being followed at various

During the audit it was observed tha

No single tuition fees receipts are ma
to theft or involves other risk issue. It is advised to managemen

fees collection for better transparency as the same method is alre
sections of Anekan

t Education Society of Baramati.

stock of admission forms & Prospectus:

Management has sold forms such as admission form/ prospectus to students at the time of
admission. During the audit procedures it was found that management has not maintained any
record of form/ prospectus sold or in stock which would cause misplace of forms/ prospectus.
Management is advised to maintain the proper register which should contain the details such as
number of forms/ prospectus printed, number of forms/ prospectus sold and number of forms/
prospectus in stock with management which would help them to keep the track on the forms and

whether income is recorded in the books for all the forms/ prospectus sold.

Travelling Register :

During the course of audit, it was observed that Traveling register for staff is not maintained
properly. The purpose for maintenance of traveling is to have track if during official time any st ff
goes out of office for official work then his/her in time/out time must be recorded in thi s

get it authorized from the principal and also sanction the amount for such travelli SffeS‘Stir:
authorized person before reimbursement of traveling expenses incurred. b e 58
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ANNEXURE TO AUDITORS” REPORT

A) Issues in Internal Control and Other Points.

Internal Transactions:

During the course of audit it has been observed that expenses related to one section have been paid
from other section. Advance to staff has been paid from one section for expenses of other sections.
Even miscellaneous expenditure of the respective section are transferred to another section. This
leads to excess inter- branch transactions. On discussion with the accountant they told us the
transfer entries made due to non availability sufficient bank balance. It is advisable to the
management to transfer the amount to the bank account of those respective sections for which
payment or advance has been given for expenses or advances to be given.

Entire fees collection from students is done in cash, fees of one section is collected in another
section. 100% tuition fees collected in cash then also transaction are recorded through inter-branch.
On discussion with the accountant the explanation given that they deposit cash in only one bank.

student Fees Collected in cash:

During the audit it was observed that the 100% fees collection from student is done through cash.
No single tuition fees receipts are made through online/ digital mode. Collection of cash may leads
to theft or involves other risk issue. It is advised to management to shift to online/digital mode for
fees collection for better transparency as the same method is already being followed at various
sections of Anekant Education Society of Baramati.

stock of admission forms & Prospectus:

Management has sold forms such as admission form/ prospectus to students at the time of
admission. During the audit procedures it was found that management has not maintained any
record of form/ prospectus sold or in stock which would cause misplace of forms/ prospectus.
Management is advised to maintain the proper register which should contain the details such as
number of forms/ prospectus printed, number of forms/ prospectus sold and number of forms/
prospectus in stock with management which would help them to keep the track on the forms and
whether income is recorded in the books for all the forms/ prospectus sold.

Travelling Register :

During the course of audit, it was observed that Traveling register for staff is not maintained
properly. The purpose for maintenance of traveling is to have track if during official time any staff
goes out of office for official work then his/her in time/out time must be recorded in this register,
get it authorized from the principal and also sanction the amount for such travelling from the
suthorized person before reimbursement of traveling expenses incurred.




B) SECTION SPECIFIC REMARKS IN COLLEGE :-

1. Student Fees Receivable:-

There are long outstanding balances of fees receivable of students in the books of account.
Management is advised to maintain student wise list and details of fees receivable for all the earlier
year and make it available to the auditor for cross verification. The same was not available at the
time of audit so we are unable to comment on the same. It is also advised to management to take

necessary action with respect to same. Followings is the few name of students/ ledgers whose fees
not recovered from many years:

1) Senior college grant:

Sr.No |Particular Amount
1 |Feesreceivable 1,07,096
2 |Jadhav archana eknath 2,855
3 |miraje rahul bhavaraj 4,030
4 |Nibalkar ram babaso 4,355
5 |Patil tatoba babaso 3,530

2. Scholarship:-

During the course of audit it was observed that scholarship f'ees received from g_overnrnerlt was. ::;

allocated correctly by scholarships Division in different SECtI.OI"lS. The schoi_arsljnp aml;)un t:e_cm r

in one section only and then it is bifurcated in different sections by recording inter- ranc journ

' The same should be allocated properly on basis of actual number of students with respected

sg:l?g‘es. Also accountant had not provided reconciliation statement for the_ same sP we can:ot
mment on the same. It is advised to management to c.oHect scholarship fees in respective

z:ctions at initial point soO there will be no question of bifurcating the same.

During the audit following were the Credit/ debit balance found in the Scholarship account.

Management also requested to provide student wise list of receivable/ payable balances related to
scholarship and same should be made available to us for cross verification.

1) Senior college grant :



Sr.No |Particular

Amount
1 |G.0o. Scholarship 17-18 2,81,402
Scholarship 20-21 37,84,806
Scholarship 18-19 2,46,236

Scholarship recei 19-20 | 2,29,391
Scholarship recei 17-18 86,765
Scholarship recei 20-21 | 1,89,215
Scholarship recei 16-17 2,71,830

N o n B wWN

fad i i r audit.
We are thankful for the co-operation received from the administrative staff during ou

For, M/s. V. A. Dudhedia & Co.
Chartered Accountants
FRN.: 112450W

(Partner)
MRN.: 013989

Place : Pune ' — y /
Date : 20/07/2023 i =



